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An Act to enable the Muanchester and Mz’ljbml Rail-
way Company to construct a Branch Railway

from the Dewvil’s Bridge to Aberystwith ; and for

other Purposes.

L th July 1861.]

HEREAS by the « Manchester and Milford Railway Aect,
1860,” the Manchester and Milford Railway Company (in this

Act called “ the Company ”) were incorporated and authorized
to make a Railway from Zlanidloes in the County of Montgomery to
Pencader in the County of Carmarthen : And whereas it is expedient that
the Company should be enabled to construct the Railway herein-after de-
scribed : And whereas Plans showing the Line of the proposed Railway,
and Sections showing the Levels thereof, and a Book of Reference co.
taining the Names of the Owneys or reputed Owners, Lessees or reputed
Lessees, and Occupiers of the Inds shown on the said Plans, have been
deposited with the Clerk of the Peace for the County of Cardigan : And
whereas it is expedient that the Zlanidloes and Newtown Railway Com:-
pany should be authorized to contribute towards the Funds of the Com-
pany : And whereas it is expedient that the Company, and the Zondon and
North-western, the Great Western, and the Lilanidloes and Newtown R
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(3«nn|m||iun, herotnsnftor called the Three Companies, should he enabled to
onter into Working and Traflic and Station: Arrangements a8 herem-after
mentionod © And whorens  the Objects of this Act  cannot he effected
without the Authority of Parliament : May it therefore please Your
Mujonty that 1t may bo enneted @ and be it enacted by the (Queen’s
most Bxeellent Majosty, by and with  the Adviee and Consent of the
Lordn Spintunl and Tomporal, and Commons, in this present Parhinment
pasernblod, and by the Authority of the same, as follows

I, 'I'hin Act miny ho cited for any Purpose s the * Manchester and
Milford Ratlway ( lherystwith Branch) Act, 1801,

2. The " Lands Clauses Consolidation  Act, 1840, ¢ The Liands
Clanses Consolidation Acts Amendment Act, 1860, and “ 1'he Railways
Clauses Consolidation Act, 1845, 8o fur ns the Provisions of the same
respectively are appheable to the Purposes of this Act, shall be mcorpo-
rated with this Act.

3. Except as is by this Act otherwise provided, the several Words and
Expressions to which in the Acts incorporated wholly or partially with
this Act Meanings are assigned, shall have this Act the same respec-
tive Meanings, unless excluded by the Subject or Context,

4. Subject to the Provisions of this Act and of the Acts meorporated
herewith, the Company may from Time to Time enter upon, take, and use
all or any of (he Lands defined on the depositod Plans and deseribed
the deportod Book ol Reference.

6. I'he Powers by this Act conferred for the compulsory Purchase of
Lands shall not be exercised after the Expiration of Three Years from
the passing of this Act.

6. 'I'he Railway by this Act authorized shall be completed within Five
Years from the passing of this Act, and on the Expiration of that Period
the Powers by this Act granted for making the same, or otherwise in
relation thereto, shall cease, except as..to so much thereof as shall then be
completed. R
av

7. The Company from Time to Time, in addition to the other Lands
which they are by this Act authorized to purchase, may by Agreement
purchase any Quantity of Land not exceeding Twenty Acres, adjoining
or near to the Railway for any of the extraordinary Purposes specified in
«The Railways Clauses Consolidation Act, 1845.”

8. Subject
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8. Subject to the Provisions of this Act, the Company from Time to
Time may make the Railway and Works by this Act authorized in the
Lines and in accordance with the Levels shown on the deposited Plans
and Sections, and in and upon the Lands which the Company are by this
Act authorized to enter upon, take, and use.

9. Tt shall be lawful for the Company to make and maintain the Rail-
way and Works herein-after described, with all proper Stations, Works,
and Conveniences connected therewith ; (that is to say,)

A Railway commencing by a Junction with the authorized Line of the
Manchester and Milford Railway in the Parish of ZLlanfihangel-y-
Croyddin, and terminating at or near the Town of Aberystwith in the
Parish of Zlanbadarnfawr, all in the County of Cardigan :

And the Railway by this Act authorized shall be deemed, for the Purposes
of Tolls and Charges, and for all Purposes whatsoever, Part of the
Undertaking of the Company.

10, 1t shall be Tnwful for the Company and the Three Companies, or
for the Company and any of the Phree Companies, from Time to Time to
mnke wueh Agreements an shall be deemed oxpedient by and between
the said Companies, or guch of them ag may be Parties to any sueh
Agreement, for and with reference to the Interchange and forwarding of
Traflic passing to or from the Railways of the Company from or to the
Railways of the said other Companies, or such of them as may be Parties
to any such Agreement, and also with reference to the Rates, Tolls, or
Charges to be charged by or between the said Companies, or such of them
as may be Parties as aforesaid, for or in respect of any 'Iraffic, and the
Division and Apportionment between the said Companies, or such of
them as may be Parties as aforesaid, of such Rates, Tolls, and Charges,
and such Agreements from Time to Time to alter and vary as Occasion
may require, and also for all or any of the Purposes aforesaid to make
and execute all such Deeds, Contracts, Instruments, and Assurances
as may be deemed requisite or expedient for giving to the Matters and
Premises aforesaid full Effect.

11. It shall be lawful for the Company and the Three Companies, and
for the Company and any of the Three Companies, from T'ime to Time to
make Agreements for andgfwith reference to the working of the Traffic
upon the Railways of the Company or any Part thereof, with the Engines
and Carriages of the Three Companies. or any of such Companies, and for
and with reference to the joint or several Construction, Use, Appropriation,
Management, and Oceupation of the whole or Part of any Station of the
Company at or near any Terminus of any Railway of the Company :
Provided always, that no such Agreement which the Company may, in
pursuance of the Powers contained in this and the preceding Enact-
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such Companies shall enter into any such further Agreement as aforesaid
they shall give Notice of their Intention to enter into such Agreement by
Advertisement in a Form to be approved of by the Board of Trade
inserted once in each of Two successive Weeks in some Newspaper
published or circulating in each County in which any Part of the Rail-
Railways to which such proposcd Agreement relates is situate,
and every such Notice shall set forth within what Time and in what
Manner any Company or Person aggrieved by such proposed Agreement,
and desiring to object thereto, may bring such Objection before the
Board of Trade; and no such Agreement shall be valid at Law or in
Equity until the same shall have been approved by the Board of Trade:
Provided always, that no such Agreement shall have any Operation or
Tffect, unless and until the same shall have been submitted to and
approved of by a Majority of the Shareholders of each of the Companies
Parties thereto respectively in Special Meeting assembled for that Pur-
pose, such Majority holding at least Three Fifths of the paid-up Capital
of the Company represented at such Meeting, personally or by Proxy,
auch Shareholders being qualified to vote thereat in right of such Capital 3
and overy such Moeting ahall e convened by Advertinements insertod

way or

for 'T'wo SUCCOS8IVe Woeeks in o Mormng Newspaper yublished in London
o) ]

and in some Newspaper of the County in’ which the prim:ipul Oflice of

each Company which may be a Party to such Agreement may be situnate.

15. Whereas pursuant to the Standing Orders of both Houses of Par-
liament, and to an Act of the Ninth Year of the Reign of Her present’
Majesty, Chapter Twenty, a Sum of Bight thousand eight hundred
Pounds, being Eight Pounds per Centwm upon the Amount of the Esti-
mate in respect of the new Railway authorized by this Act, has been
deposited with the Court of Chancery in respect of the Application to
Parliament for this Act: Therefore, notwithstanding anything contained
in the said recited Act, the said Sum of Eight thousand eight hundred
Pounds so deposited as aforesaid in respect of the Application for this
Act, or the Interest or Dividends of such Sum of Money, shall not, except
upon the Fxecution and Deposit of <uch Bond as herein-after mentioned,
be paid or transferred to or on the Application of the Person or Persons
or the Majority of the Persons 1 med in the Warrant or Order issued n
pursuance of the said Act, or th& Survivors or Survivor of them, unless
the Company shall, previously to“the Expiration of the Period limited
by this Act for the Completion of the Railway, cither open the Railway
for the public Conveyance of Passengers, or prove to the Satisfaction of
the Lords of the Committee of Her Majesty’s Privy Council for Trade
and Foreign Plantations that the Company have paid up One Half of the
Capital by this Act authorized to be raised by means of Shares, and have
expended for the Purposes of this Act a Sum equal in Amount to such

| Local.] 4 R One

2181

Public
Notice to be
given of the
Intention to
enter into
Agreements

inoperative
unless ap-
pro\'ed by
the Board of
Trade.

Deposit
Money not
to be l'upn'ul
until Line
Opi‘ll(‘ll or
Half the
Capital paid
up and ex-
pended,
excepl on
execution of
Bond, &e.




2182

Power to
Company to
increase
their Share
Capital.

24° & 25° VICTORIAE, Cap.cl.

Manchester and Mdford Railway (A berystwith If/(?/bC?BEZ

1861.

One Half of the said Capital, and if the said Period shall expire before
the Company ahall either have opened the Railway for the public Convey-
ance of Passengors, or have given such Proof as aforesad to the Satistac-
ton of the Lords of the said Committee, the said Sum of Bight thousand
eight hundred Pounds, and the Interest and Dividends thereof, shall
smmedintely from and after the Expiration of the said Period be forfeited
to Her Majosty, and be paid and transferred by the Officer or Person in
whone Name they shall then be deposited or invested 1o the Account of
[{or »\lujwl_v'n lixehequer, and when so paid and teansferred shall be
cnrviod to nnd form Part of (he Consolidated Fuand of the United Kingdom
of Groat Britain wd Lreland : Provided, that at any 'Time after the passing
of this Aet, if o Bond (wice the Amount of the said Sum of Bight
thousand cight hundred Pounds shall have been exeented by the Com-
pany, with One or more Sureties, such Bond to e |m-|mnul to the Satis-
faction of and such Surety or Sureties to be approved by the Solicitor of
the Lords Commissioners of Ter M“,i“”',\"“’ I'reasury, conditioned for Pay-
ment to Her Majesty, Her Heirs or Quccessors, of the said Sum of Eight
thousand eight hundred Pounds if the Company shall not, within the
Pime limited for the Completion of the Railway, either open the Rail-
way for the public Conveyance of Passengers, or prove to the Satisfaction
of the Lords of the said Committee that the Company have paid up One
Half of the Amount of the said Capital by this Act anthorized to be
rised hy means of Shares, and have expended for the Purposes of this

~Act a Sum equal in Amonnt to sueh One Half of the said Capital, and f

such Bond shall have been deposited with the Solicitor to the said Lords
Commissioners, then guch Sum of Money, and the Interest or Dividends
thereof, shall he paid to or on the Application of the Person or PPersons
or the Majority of (he Persons named in such Warrant or Order as
aforesnid, or the Survivors or Survivor of them, and it shall not be
nocessary Lo produce any Certificate of this Act having passed, anything
i the said recited Act tothe contrary notwithstanding ; and the Monies
to he recovered upon such Bond shall be dealt with in like Manner as
the said Sum of Money and the Interest or Dividends thereof would have
been dealt with under this Act if such Bond had not been executed and
deposited as aforesaid< and the Certificate of the said Solicitor to the
said Lords Commissiopers that such Bond has been executed and depo-
sited as aforesaid, and the Certificate of the Lords of the said Committee
that such Proof has been given to their Satisfaction as aforesaid, shall
respectively be sufficient Evidence of the Facts so certified.

16. 1t shall be lawful for the Company at any Time and from Time
to Time to raise by the Creation of Shares in their Undertaking, in ad-
dition to the Sum of Five hundred and fifty-five thousand Pounds autho-
rized to be raised by Shares by « The Manchester and Milford Railway

Act,
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Act, 1860,” such further Sums of Money as they shall from Time to Time
deem necessary or expedient, not exceeding in the whole One hundred
and eleven thousand Pounds, and all farther Sums so raised shall form
Part of the general Capital of the Company, and all additional Shares
created and issued by the Company under the Authority of this Act shall
be ordinary Shares, and shall respectively be of the same Amount, and
shall confer upon the Holders thereof the same Rights and Privileges
only, and shall be subject to the same Provisions in all respects, whether
with reference to the Amount and Times of making Calls, to the Payment
of Calls, or the Forfeiture of Shares on Nonpayment of Calls, or otherwise
howsoever, as if they had been created under the Authority of “The
Manchester and Milford Railway Act, 1860,” and all and every Part of
the Money raised by the Creation of such Shares shall be applied only to
the Purposes authorized by the recited Act and this Act or One of them.

17. When and so soon as the whole Amount which the Company are
authorized to raise by Shares by this Act shall have been subsceribed for
and One Half thereof shall have  been paid up, and  they shall prove
(o the Justice who e to cortify undor the Provisions containod in the
Fortioth Section of * The Comparies Clases Consolidation Aot THAL,”
hofore he so certifies, that all such Capital has heen subscerithed for dond

Jide, und 18 held hy Subseribers or their Assigns, and for which such Sub-

seribers or their Assigns are legally liable, the Company may borrow on
Mortgage of their Undertaking, n addition to the Sum of One hundred
and eighty-five thousand Pounds by the said Act authorized to be
borrowed, any further Sum or Sums not exceeding in the whole Thirty-
seven thousand Pounds, and the Provisions of “ The Companies Clauses
onsolidation Act, 1845,” with respect to the borrowing of Money on
Mortgage or Bond, and with respect to the Conversion of borrowed
Money into Capital, shall apply to such further Sum or Sums, and all and
every Part of the Monies borrowed under the Authority of this Act shall
be applied only to Purposes authorized by the recited Act and this Act
or One of them.

18. All Mortgages granted by the Company under the Authority of
the recited Act, and which shall be subsisting at the Time of the passing
of this Act, shall, during the Continfuance thereof, have Priority over all
Mortgages to be granted by the Corepany under the Authority of this Act.

19. It shall not be lawful for the Company, out of any Money by this
Act or any other Act relating to the Company authorized to be raised
by Calls in respect of Shares, or by the Exercise of any Power of borrow-
ing, to pay Interest to any Shareholder on the Amount of the Calls made
in respect of any Shares held by him in the Capital by this Act authorized

to
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21.

pany, with the Consent of Three Fifths of the Votos of the Proprictors
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guch Persons and
Meeting ; and the Provisions of
Act, 1846, “with respect
rospeet to the Payment of Subseriptions, and the Means of enforcing the
Payment of Calls,” and “ with respect to the Forfeiture of Shares for Non-
payment of Callg,” and  with respect to the Consolidation of Shares into
Stock,” shall bo applicable to the raising of such Sums by the Lianidlocs
amd Newtown Railway Company, and to the Shares hereby authorized to
be created. and to the Holders or Proprietors of such Shares.

“'I'ne Companies (Clauses Consolidation
to the Transmission of Shares,” and « with
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29, I'or the Purpose of raising the Sums by this Act authorized to be
subscribed by them, the ZLlanidloes and Newtown Railway Company,
with such Consent as aforesaid, may create and issue new Shares or Stock
their Undertakings of such Amount, and fo be appropriatcd and dis-
posed of 1n such Mafiner, and fo such Persons, and upon such Terms, and
with such Priority ']31 Payment of Interest or Dividend as shall be deter-
mined by such Meeting ; and the Shares so to be created and issued shall
be entitled to. the preferential Dividend (if any) which may have becn
assigned to them as aforesaid out of the Profits of each Year in priority
to the ordinary Shares of the Llanidloes and Newtown Railway Company ;
But if in any Year ending the Thirty-first Day of December there shall
ot be Profits available for the Payment of the full Amount of such pre

ferentin
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forential Dividend for that Year, no Part of the Deficiency shall be made
good out of the Profits of any subsequent Year, or out of any other Funds
of such Company : Provided always, that no Shares so to be created shall be
entitled to a preferential Interest or Dividend exceeding Five Pounds per
Centum per Annum, and that the Amount to be paid in respect of such
Shares shall not be less than the nominal Value thereof, and that the
Perms and Conditions to which those Shares are subjected by the Pro-
visions of this Act shall be clearly stated in the Certificate of every such
preferential Share.

Manchester and

93. One Fifth of the total Amount of any Share created by the
Llanidloes and Newtown Railway Company under the Authority of this
Act shall be the greatest Amount of any One Call made in respect of
such Shares, and Two Months at the least shall be the Interval between
successive Calls in respect of such Share, and the aggregate Amount of
Calls to be made in any One Year on any such Share shall not exceed
four Kifths of the total Amount thereof.

924, This Act or the granting of any auch Proforence or Priovity n
aforesaid shall not projudico or affoct any Preferonce or Priority in Py
mont of Intorest or Dividend in any other Shares or Stock which shall
have been previously granted by the Llanidloes and Newlown Railway
Company, have been confirmed by any
Act of Parliament heretofore passed, or which may otherwise be lawfully
subsisting.

in pursuance of or which may

95. Nothing contained in this Act orin any of the Acts herein re-
ferred to shall authorize the said Company to take, use, or in any Manner
interfere with any Land, Soil, Tenements, or Hereditaments, or any
Rights of whatsoever Nature, belonging to or enjoyed or exerciseable by
the Queen’s most Excellent Majesty in right of Her Crown, without the
Consent in Writing of the Commissioners for the Time being of Her
Majesty’s Woods, Forests, and Land Revenues, or One of them, on
behalf of Her Majesty, first had and obtained for that Purpose (which
Consent such Commissioners are hereby respectively authorized to give),
neither shall anything in the said Act or Acts contained divest, take
away, prejudice, diminish, or alter any Tstate, Right, Privilege, Power,
or Authority vested in or enjoyel or exerciseable by the Queen’s Majesty,
Her Heirs or Successors.

96. Nothing in this Act contained shall be deemed or construed to
exempt the Railway by this Act authorized to be constructed, or the
Company, from the Provisions of any General Act relating to Railways
or to the better or more impartial Audit of the Accounts of Railway Com-
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Bxponnen of 27. "The Conts, Charges, and Lxpoensos of and inoidental to {ho prssiig
thereto shall bo paid by the Company.

Aot of thin Act and proparatory
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